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1. Answer the following questions (any teri:
1x10=10

s6t-{ s{qTqq bET fr.{T (fr roreqr qEFr) :

(a) What is social indifference curve?

{NfeTfrE6"frp c?q1frr

(b) Define property rights.

ry"{B{qRnrEEqiwtfrTr I

(c) What is monopoly power?

,fircufrTl Ts?rfi *lb frr
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(g)

l2l

(d) What is product differentiation?

'ilqfr ffi+q"r $KE ft ptnt

Define saddle point.

l>t6Til6tRTqq(gTfrn 
r

What is payoff matrix?

sfsnr ffi{rsftt
In what type of market we get

asymmetric information?

c$'F[ sr6t?r rqKs q'l:tfu IDqT fiR<tE CotFtl

{ITI ?

(W Give an example of positive externality.

..qfr <nFrF <rREgK oTrq{q frrr I

What is first-degree
discrimination?

flqN qriqFrqq frcsq $r{ fr 15m t

0 What is the basic difference between
oligopoly and duopoly?

qflfus-qT TqK \ryrs Efftsrq <qtvr {rq-
qtqffl ftr

(k) What is shutdown Point?

{31

Define cartels.

Sqofiqr q(sr q\wt frgt r

(m) What is exclusivity?

qffiq$rqftpmz

Write one difference between private
goods and public goods.

qfuqs wTr q'fs woft KiTr?t {fq\o .qbr ffif$l
FRl I

State Bertrand's model of oligopoly.

<rEden 
"flRqgn 

TqFK \oq.6r <lg rqt t

Answer the following questions (any ftuel :

2x5= 10
\odFt sTrqTq{ fuT frqT (fr ccrm "fiDbr) :

(a) Define Pareto efficiency.

C"fKb' T1cTs1T 
qis.t ftgf r

(b) Write two features of public goods.

{rqqflrmfA bfibFnn r

(c) How does concentration ratio determine
degree of monopoly power?

6fi1Eq"r qTr1tz\o .{3'eufr$ wFK }rB< qrqt

cscsrurrt fr*q"f Tzn?

(o)

2.

. vnrffiRTfrt
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(d.) What is 'two-person zero-sum'game? (b) Briefly explain the causes of market

F-{,Jfu l3'r-frrrrsq' c<rq ftr failure.

(e) What is meant by signaling in
a market?

TsiFr frwprT s.KqJTtqwT <nqrT Tqf r

(c) Explain the concept of excess capacity
und.er monopolistic competition.

a Distinguish behveen production *frr TqFrs $qofiqa{ qGR-s s:leFt

efficiency and exchange efficiency. qlT"flZbt <ttl]t T<t I

Eq'[q-{ qsel qFF Rfiq{ wq?r qrqe "[ef$I u) when is price discrimination possible
frq r and profitable? Explain.

(g) What , are minima< and maximin q{ fr6.frsTcf 6+-fbTf Nt<[ qFF qswrc q{ ?

strategies? <IFIII T<tt I

frftrygq'q-g'cr&fr{'ffi'rqftr @) Explain the concept of prisoner,s

(h) what is third.-degree pric" Dilemma' '

discrimination? a.R<QT frqK q1T"tgh <ilq'jt T<n I

Wt{ {rqm r< ffiqE"t ftr
n Distinguish between perceived and

TqI?FI qKTg $KE ft TqM T

sdm s:rqTq{ Vq{ FFII (fr c+.rryr DrRil) :

(a) Explain how efficiency can be achieved

g. Answer the folrowing questions (any four) : 
proportionate demand with the help

5x4=2O of a diagram'

fiqr qFil \rymr(fu \ryFp qtT"nBs DrfuT
{rqffir<IFmTEI I

in exchange through Edgeworth box @ Explain how the growth of monopolydiagram. power can lead to market failure.
qqsrqfq qrq[ frqE qmr RfuT{ qsq 6<s-c;rsrc6t

"tFT "ttR, <n1]t sil I

qoeufr{T <qKT bqtbcq cgrqqm TqK frTqet{
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Do you think monopolist always
earns supernormal profit? Justi$r
your answer.

..qToA$ wFFt ffi rTqH \ry{1.g1R-s q1g

qd{ TG{-c{ ? FFIIT B-sr{ 1p frst r

4. Answer the following questions (any fourl :

.10x4:4O
\o6K s:HTEs bsr fr{r (fr connr urRBr) :

(a) What is production-possibility frontier
(PPF)? How can resources be allocated
efficiently through PPF? State Pareto's
third condition for optimality. 2+6+2= 10

bqeilqr wrRqr c$fi (FI. F[. qr.) ftr bqenqq

rp1Rq 61?fiE )Tql1\o 'r'{rrr frsE.r C$ffiRtrt

qqFsfCT <tR< "ffRf C"ffi'T {fdsT $<t"tK

€TD6ctTfi=l"r r

(b) State and explain Coase's theorem.
What are the limitations of Coase's
theorem? 6+4:10

Tu'T \oqch <lw \il?p rl<ln Tql I qq {Kfl?t

@ftftr
(c) How can monopoly power be controlled

and regulated? Explain. 10

.qTeDfrTT TqFK qfu CseF[urcq frquq qr$ ARRg

TRr "frR? <rt?,|'rT strT t

@

t7l

(d.) Explain how prices and. output can
be determined under monoPolistic
competition in the short run and
long nJIl. 10

qsrRrn wFls qq \ryFP Gq"rm{ RTslqs \ryFP

Adorc cre"{fs fr-q"rq TRr "ttR, <rt"{lT +-rt I

Explain diagrammatically Cournot's
model of duopoly equilibrium. 10

q'ffiq yerrq'fr sFrrtFIFt qrR?bT <II".IIT TTI I

Write two applications of game theory.
Explain the method of solving
a two-person zero-sum game. What are

the limitations of game theory? 2+6+2=10

(1ET \eE-.{ KbT srcm frqT I ..4h F-Trfu T{I-
RTqTFq C?FT MGIqrE qil{N SR{ "ilR, <IT"TJT

TTr I GFTWTffig"fl?rsEI l

(g) What is information as5runmetry? How
does information asymmetry affect
business? Give two examPles of
markets where information asymmetry
prevails. 2+6+2= 10

II{lr stq{fur ftr pnm ffi TqKs
fril?C{ cotaT1Tr? O Wilq \qryfttr qlqt

ffiFmtqrqqqfrn r

(e)

(f)
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Explain why there is no supply curye
under monopoly. Explain the case
of dumping in international price
discrimination. S+5= 10

,4TeDfu Tslrss cilefiT crqt ft{ 6?fi<il qFIFI,

TfilIT sEI t qlg.qfB-s TsrKs rE ffi
erN inrPtsq {Kffir <n?.rrT Frt I

Describe how a monopolist will
discriminate the price in the markets
with different elasticities of demand
and attain equilibrium. 10

o e{ ErRhTq R&qT"r<iler qtfl Tsil?ns frCo-rslfr
,qTeDFTr Ts[r€ csee[?ct st?mm qls Qs,
q(FIfD'o[f Fil I

(i) compare and contrast Bertrand
and stackelberg's equilibrium under
oligopoly. 10

q-sRcqsrT TqFlg qKGe \ryFF deqq<T6r{
sFpTFr{ YE{T qFF "nqrg fi'tsKT I

***

@

(t)
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