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The figureg in the margin indicate full marlcs

for the questfons

Answer either in English or in Assamese

1. Answer the following questions : lx 10= 10

\5Eit g:TC"TFK O-gT frTI :

,(a) Mention one need for studying
economics.

qqffiwrq qEIrr.Ft ,.{br eKg|srnTrT trfl?r sqT r

(b) Define market economy.
':
Tqrrqffifuqxwrfr{r I
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(c) What is elastic demand?

Rpq1"r+ Drfu frt

(d')Drawtheperfectlyinelasticsupplyctln/e.
trtf sR&qPlT RIslFr cE?fisFT q€{ s{t t

(e) Define all' inferior good'

frT?ws<{islfr$ |

(fl What is income consumption cunre?

qtr bqcelq cnql fr t

(31

0) Why is the average fixed cost
rectangular hyperbola?

qv R{ ${ cflrqq ft{ qlq{ "KTo Eg?

2. Answer the following questions briefly : 2x5:10

gq{ EETC?TI?K DTGq{ frTT :

(a) Distinguish between positive economics
and normative economics.

<ffibq \rqfr& lryFF AetrRs qffifrq qrw

"mqfsl fr.fu T{t I

(b) State two exceptions of the law of
demand.

DrRqT RRcbrE KtT Tfu{ g"nlr Trl I

run and long
and variable(g) Distinguish betwe"tt 

^*lortrun *ittt the helP of fixed
: costs.

frrr

22Al 42E^

(d.)
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ffi qrs qffiqfrE <lfft {K'rK

\ryr+ frf,sa{ "fiqf+l fi'fu TEr I

@ What is Producer's surPlus?

gqoilq<r{ sqe frt

rRt-w gq-srE @)

(L)..Supplycufv€isnotrelevantfor
monopoly." WhY?

"q<fufrTt <Ef€ C{lern cq{K $FrR$gt 4Q lo'

Distinguish between 'change in demand'
and 'change in quantity demanded'.

'ufutT qffiq'q1ry 'DIfu{ qRmqT qffiq'<
{rqg {qf+l fr.fu srt I

Prove that two indifference curues do not
intersect each other

g{qrq sil R WH fr-Ec"rm cq?lR rffi TRr
6{FilC?{ |
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(e) Why is the long-run average cost curue

tJ' shaPed?

Affi+ efg {t{ m-<tglal'U' qtTB{ RT q{ ?

3. Answer any fourof the following questions :

5x4=2O

sffi flrK<rFKft 6q641 URbKqgqfrrr:

(a) what is budget line? why does. the

budget line sloPe downwards?

q|rqt cE?tl frr T|Zst cK{l fr-T g,trflIa REfi{I
q{?

(b) Distinguish between normal good.s,

substitute goods and complementary
goods.

"rsTRs 
INft, fro-s {Nfr ql?F tR";++ qlqfr{

{rqg "rw$Ifr'fuTTI I

(c) what is monopoly? Explain why the

marginal revenue cun/e of a monopoly

lies below its average revenue cl1ll/e'

..qqeuffi$ ffiKT qiwt ftTr I qTofuf wTfi srBs
qlT G?[ frT 6t-\5 qK cqK s"N5 q{qr.t s13['

<fi31t sEI I

{51

(d.) Explain the behaviour of profit
ma>rimwing firms with the help of
marginal revenue and marginal cost
approach.

srBs \flT \qFp srfus <r{T {t?r"tFt rqRs Els
rTrdrw s{t gfisSHT qlu?r6t <n?tn TTI I

(e) Explain that substitution effect is always
negative.

<IHrT F{t c{ gfr<q R"nE }mFI {"nqrs I

(f) Derive demand cunre for a Giffen good.

FIerF{ )TNfrE Drfu c<?fi crc{ts \Trq{"r s$ R,
fr"{'f r

4. Answer the following questions :

Uq{ fr{r :

(a) Explain how the price system
resources.

lox 4=4O

allocates
10

3+7= 10

(-
T{ <r<ER CSCemZT q-9p??t qq6q <rcE, <n$l
STI I

Or / RTqKT

What are the main problems of an
economy? How does a free economy solve
them?

\ryqlfrfrE IS :p1-qlrcil<r ft ftr 16 \rqffi
qJSER q?.q:H]r(<K C$C;{Ks qT{T{Iq sTK?
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what is price elasticity of demand? what

areitsdeterminarrts?Discuss.3+7=La
urftK q{ ReqreFFsl ftr $r< fi{r<sl{q ft
ft t \TrrqlD{T srt I

Or / qq/TI

Explaintheconceptofmarginalrateof
suLstitution with the help of diagrarn"

why does marginal rate of substitution
g+{= 10

diminish?

A.-{ {qrTrs srBr sfr-+q< qK{ q{qKtr rlql't

sqr r srBo flr€-{ qlrfr{ qffilq{H q{?

(c)Explainthedeterrninationofwages
under competitive labour market. 10

ffi rN{ Tqt<s t{-fR fi{rqq erfu-Tr

<I]:{tt TEI I

Or / ITqKI

Derive input demand cllwes. Discuss the

factors i**ponsible for shift in input

demand curves. $+{=10

Gonqw{ ufRn G?tFt {qq& <fiqil re.Ef 1 $ogryqq

DrRqT C?il qMfr RIKK -T-q'tr TK**'
T{t I

(b)

{71

(d) What is price rationing? Anabyze the
impact of price rationing on the market.

2+8:10

T{ TEwFEcf ftr T{ T{sS{Cq Wr{{ s$ts sRr

"t$ slsFt frcg{.r TEI I

or / wqRT

Discuss the factors responsible for shift
in the demand and supply ctln/es. 5+5= 10

DrRq.r qFp ciltrF{ c$fi plTlsR\o RI-{IT $otlql:r{Tq

\ryCqTDqT TTI I

***

I
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